Bath Private Pension Plan
Death Benefit Nomination Form

Member Name:


SIPP No:

This form revokes all previous nominations that I have made and applies to all funds under the above Plan.  
I nominate all individuals who fall within the class of Nominated Recipients to be considered for a distribution from my fund on my death. 

The Nominated Recipients are my spouse, my parents, my parents’ descendants, the spouses of those descendants, who are alive at the time of my death and any other persons, charities or associations that I have indicated below. Descendants include step and adopted descendants. Spouses include civil partners and common law spouses.
For the time being, I would like you to consider allocating the funds between my Nominated Recipients in the following way:
	Name
	Address
	Relationship to you
	Percentage

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


If you wish to include more beneficiaries, please continue on another form.

I am aware that the above is only an expression of my wishes. I acknowledge that the trustee has absolute discretion when selecting the beneficiaries and deciding the amount to be allocated to each beneficiary.

Signed:






Date Signed:

Notes:

The following notes are a simplified summary of the rules applying in the most common situations that can happen. Advice should be obtained on your circumstances before making the nominations.

Types of Death Benefit

Death benefits can be paid as lump sums or pensions. They can be paid on death before taking any benefits (i.e. from an uncrystallised fund) or on death where pension benefits have already been taken (i.e. from a drawdown fund). 
The tax treatment is the same whether benefits are paid from an uncrystallised fund or a drawdown fund. However, the tax treatment of the benefits is different depending on whether death occurs before or after age 75.

Before age 75 

On death before age 75, the remaining funds can be passed to any nominated beneficiary either as income or a cash sum (or a combination of the two) and this payment will generally be tax-free. 
After age 75

On death after age 75, the remaining funds can be passed to any nominated beneficiary as income and the recipient will pay income tax using their marginal rates. A cash distribution can also be made but this will also be subject to income tax based on the recipient’s marginal rates. 
Death of Beneficiaries 

The same rules apply on your beneficiaries’ death before or after age 75. Your beneficiaries will nominate the subsequent beneficiaries for any funds remaining in the Plan on their death. It is the age of your beneficiaries on their death that determine the tax treatment of any remaining funds, not the age at death of the original member. 

For example, if the member dies after age 75, funds can be allocated to a beneficiary who draws an income subject to income tax on the recipient. If the recipient then dies before age 75, any remaining funds can pass tax free to their nominated beneficiaries. 
Charitable Donations 
You can nominate any UK registered charity to receive funds on death but a lump sum cannot be paid to a charity from drawdown funds whilst any of your dependants are still alive. No tax is deducted on distribution to charities. A dependant can also select a charity if you have not done so. If a charity has not been selected then the trustees cannot use their discretion to pay a charity.

Pension or Lump Sum

There will be a choice as to whether a beneficiary receives a lump sum or pension benefits. You nominate who should receive funds on your death but the beneficiary chooses the form in which benefits are taken. There are no rules on how much income can be taken and no age restrictions.

A beneficiary that you have not nominated cannot draw pension benefits.

Changing Your Nomination

You can change your nomination at any time by writing to the scheme administrator. It is your responsibility to ensure that the nominations are kept up to date and amended if nominated persons die or charities cease to exist.

Inheritance Tax

The Trustees have discretion when choosing the actual beneficiaries. They will take into account your nominations but are not bound by them. On this basis, the benefits will typically be paid free of inheritance tax.

Glossary

Dependant:

A person who was married to the member at the date of the member’s death is a dependant of the member. 

A child of the member is a dependant of the member if the child has 

· not reached the age of 23, or

· has reached age 23 and was, in the opinion of the scheme administrator, at the date of the member’s death, dependent on the member because of physical or mental impairment.

A person who was not married to the member at the date of the member’s death and is not a child of the member is a dependant of the member if, in the opinion of the, at the date of the member’s death, the person was financially dependant on the member or financially interdependent with the member.

